


 

 

CITY OF MARSHALLTOWN, IOWA 
COMBINING STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET ASSETS 
INTERNAL SERVICE FUNDS 
YEAR ENDED JUNE 30, 2009 
 
 

Group Occupational Workmen's
Insurance Insurance Flexible Compensation
Benefits Benefits Benefits Deductible Total

Operating revenues
   Charges for service 1,920,623$    66,780$         70,144$         -$                   2,057,547$    
   Miscellaneous 370,729         102                -                     -                     370,831         

          Total operating revenues 2,291,352      66,882           70,144           -                     2,428,378      

Operating expenses
   Services and supplies 10,366           -                     -                     -                     10,366           
   Claims paid 1,611,478      161,892         71,549           2,084             1,847,003      
   Health insurance premiums 214,462         657                -                     -                     215,119         
   Miscellaneous 107,942         2,236             -                     -                     110,178         

          Total operating expenses 1,944,248      164,785         71,549           2,084             2,182,666      

          Operating income (loss) 347,104         (97,903)          (1,405)            (2,084)            245,712         

Nonoperating revenues
   Interest income 31,682           14,687           -                     2,588             48,957           

Change in net assets 378,786         (83,216)          (1,405)            504                294,669         

Total net assets (deficit) - beginning 640,613         628,735         (3,367)            40,076           1,306,057      

Total net assets (deficit) - ending 1,019,399$    545,519$       (4,772)$          40,580$         1,600,726$     
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CITY OF MARSHALLTOWN, IOWA 
COMBINING STATEMENT OF CASH FLOWS 
INTERNAL SERVICE FUNDS 
YEAR ENDED JUNE 30, 2009 
 

Group Occupational Workmen's
Insurance Insurance Flexible Compensation
Benefits Benefits Benefits Deductible Total

Cash flows from operating activities
   Cash received from customers 1,866,822$     66,780$          70,144$        -$                      2,003,746$    
   Cash payments to suppliers for goods and
      services (1,894,501)      (157,171)        (71,549)        (2,157)                (2,125,378)   
   Other operating revenue 370,729          102                -                   -                        370,831        

Net cash provided (used) by operating
   activities 343,050          (90,289)          (1,405)          (2,157)                249,199        

Cash flows from noncapital
   financing activities
      Increase in due from other funds (1,405)             -                     -                   -                        (1,405)          
      Increase in due to other funds -                      -                     1,405           -                        1,405            
Net cash provided (used) by noncapital
   financing activities (1,405)             -                     1,405           -                        -                    

Cash flows from investing activities
   Interest received on investment securities 33,255            13,487           -                   2,223                  48,965          

Net increase (decrease) in cash
   and cash equivalents 374,900          (76,802)          -                   66                      298,164        

Cash and cash equivalents, beginning 1,105,847       627,983         -                   40,149                1,773,979     
Cash and cash equivalents, ending 1,480,747$     551,181$        -$                  40,215$              2,072,143$    

Reconciliation of operating income
   (loss) to net cash provided (used) by
   operating activities
      Operating income (loss) 347,104$        (97,903)$         (1,405)$         (2,084)$              245,712$       
      Changes in assets and liabilities
         (Increase) in receivables (56,724)           -                     -                   -                        (56,724)        
         Decrease (increase) in prepaid items 115                 (281)               -                   -                        (166)             
         Increase (decrease) in accounts payable 49,042            7,895             -                   (73)                     56,864          
         Increase in unearned revenue 2,923              -                     -                   -                        2,923            
         Increase in due to other governments 590                 -                     -                   -                        590               
          Total (4,054)             7,614             -                   (73)                     3,487            

Net cash provided (used) by operating
   activities 343,050$        (90,289)$         (1,405)$         (2,157)$              249,199$        
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FIDUCIARY FUNDS 
 
 
 
 

 
Agency funds are used to account for funds where the City acts as custodian. Agency funds are: 
 
Payroll Fund – For the internal accounting of payroll and associated liability payments. 
 
Friends of the Library – To account for investments for the Friends of the Library. 
 
Sleuth User Group – To account for membership fees and operations for public safety user group.  
 
Surety Bonds/Deposits – To account for developer’s deposits for construction inspections required by 
the City. 
 
Other – To account for other miscellaneous activities associated with City agencies. 
 
 



 

 

CITY OF MARSHALLTOWN, IOWA 
COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES 
ALL AGENCY FUNDS 
YEAR ENDED JUNE 30, 2009 
 

Balance Balance
June 30, June 30,

2008 Additions Deletions 2009
PAYROLL FUND
ASSETS

Cash and cash equivalents 230,065$         31,103,341$    31,110,559$    222,847$         

LIABILITIES
Accrued payroll and payroll benefits 230,065$         31,103,341$    31,110,559$    222,847$         

FRIENDS OF THE LIBRARY
ASSETS

Cash and cash equivalents 140,537$         972,911$         1,078,464$      34,984$           
Accrued interest 18,938             -                       18,938             -                   

Total assets 159,475$         972,911$         1,097,402$      34,984$           

LIABILITIES
Due to Friends of the Library 159,475$         972,911$         1,097,402$      34,984$           

SLEUTH USER GROUP

ASSETS
Cash and cash equivalents 15,987$           137$                1,984$             14,140$           

LIABILITIES
Due to Sleuth User Group 15,987$           137$                1,984$             14,140$           

SURETY BONDS/DEPOSITS
ASSETS

Cash and cash equivalents -                   86,483             86,483             -$                     
Accounts and unbilled usage -                   18,000             -                   18,000             
Accrued interest -                   34                    -                   34                    

Total assets -$                     104,517$         86,483$           18,034$           

LIABILITIES
Due to City -                   6,083               -                   6,083$             
Due to developer -                   98,434             86,483             11,951             

Total liabilities -$                     104,517$         86,483$           18,034$           
        (continued) 
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CITY OF MARSHALLTOWN, IOWA 
COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES 
ALL AGENCY FUNDS 
YEAR ENDED JUNE 30, 2009 
 
 

Balance Balance
June 30, June 30,

2008 Additions Deletions 2009
OTHER
ASSETS

Cash and cash equivalents 3,634$             11,410$           13,920$           1,124$             

LIABILITIES
Due to other governments 3,634$             11,410$           13,920$           1,124$             

Balance Balance
June 30, June 30,

2008 Additions Deletions 2009
ALL AGENCY FUNDS
ASSETS

Cash and cash equivalents 390,223$         32,174,282$    32,291,410$    273,095$         
Accounts and unbilled usage -                   18,000             -                   18,000             
Accrued interest 18,938             34                    18,938             34                    

Total assets 409,161$         32,192,316$    32,310,348$    291,129$         

LIABILITIES
Accrued payroll and payroll benefits 230,065$         31,103,341$    31,110,559$    222,847$         
Due to Friends of the Library 159,475           972,911           1,097,402        34,984             
Due to Sleuth User Group 15,987             137                  1,984               14,140             
Due to City -                       6,083               -                       6,083               
Due to developer -                       98,434             86,483             11,951             
Due to other governments 3,634               11,410             13,920             1,124               

Total liabilities 409,161$         32,192,316$    32,310,348$    291,129$         
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LONG-TERM DEBT 
 
 
 



 

 

CITY OF MARSHALLTOWN, IOWA 
SCHEDULE OF BOND MATURITIES  
JUNE 30, 2009 
 
 

Year Ending Interest
Issue June 30 Rates Interest Principal

Governmental Activities
   General Obligation
   Equipment loan note, issued February 1, 2005 2010 0.00% -                          13,840                

2011 0.00% -                         13,841              
2012 0.00% -                         13,840              
2013 0.00% -                         13,841              
2014 0.00% -                         13,840              
2015 0.00% -                         13,841              

-                         83,043              

   2005B Essential corporate purpose refunding bonds, issued
      April 1, 2005 2010 3.35% 21,300                100,000              

2011 3.50% 17,950                200,000              
2012 3.65% 10,950                300,000            

50,200                600,000            

   2006A Capital loan notes, issued June 1, 2006 2010 4.25% 44,484                160,000              
2011 4.30% 37,684                165,000              
2012 4.35% 30,460                175,000            
2013 4.38% 22,739                180,000            
2014 4.38% 14,766                190,000            
2015 4.38% 6,454                  195,000            

156,587              1,065,000         

   2008A Essential corporate purpose refunding bonds, issued
      April 1, 2008 2010 3.50% 314,650              1,085,000           

2011 3.50% 276,675              1,000,000           
2012 3.50% 241,675              1,155,000           
2013 3.50% 201,250              1,150,000           
2014 3.50% 161,000              1,200,000           
2015 3.50% 119,000              1,150,000           
2016 3.50% 78,750                1,150,000           
2017 3.50% 38,500                1,100,000         

1,431,500           8,990,000         

 (continued) 
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CITY OF MARSHALLTOWN, IOWA 
SCHEDULE OF BOND MATURITIES (continued) 
JUNE 30, 2009 
 
 

Year Ending Interest
Issue June 30 Rates Interest Principal

Governmental Activities (continued)
   General Obligation (continued)
      2008B Essential corporate purpose, issued April 1, 2008 2010 3.50% 174,875$            335,000$            

2011 3.50% 163,150              335,000              
2012 3.50% 151,425              335,000              
2013 3.50% 139,700              335,000              
2014 3.50% 127,975              335,000              
2015 3.50% 116,250              335,000              
2016 3.50% 104,525              335,000              
2017 4.00% 92,800                335,000              
2018 4.00% 79,400                335,000              
2019 4.00% 66,000                335,000              
2020 4.00% 52,600                335,000              
2021 4.00% 39,200                335,000              
2022 4.00% 25,800                335,000              
2023 4.00% 12,400                310,000            

1,346,100           4,665,000         
   2008C Essential corporate purpose refunding bonds, issued
      April 1, 2008 2010 3.50% 18,900                315,000              

2011 3.50% 7,875                  225,000            
26,775                540,000            

   2009A Essential corporate purpose refunding bonds, issued
      May, 2009 2010 1.75% 76,456                435,000              

2011 1.90% 67,765                445,000              
2012 2.10% 61,090                420,000              
2013 2.60% 53,740                575,000              
2014 3.00% 42,240                315,000              
2015 3.15% 35,310                325,000              
2016 3.30% 27,510                335,000              
2017 3.65% 18,800                350,000              
2018 3.90% 9,000                  300,000            

391,911              3,500,000         

   Total general obligation 2010 650,665$            2,443,840$         
2011 571,099              2,383,841         
2012 495,600              2,398,840         
2013 417,429              2,253,841         
2014 345,981              2,053,840         
2015 277,014              2,018,841         
2016 210,785              1,820,000         
2017 150,100              1,785,000         
2018 88,400                635,000            
2019 66,000                335,000            
2020 52,600                335,000            
2021 39,200                335,000            
2022 25,800                335,000            
2023 12,400                310,000            

3,403,073$         19,443,043$      

 (continued) 
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CITY OF MARSHALLTOWN, IOWA 
SCHEDULE OF BOND MATURITIES (continued) 
JUNE 30, 2009 
 
 

Year Ending Interest
Issue June 30 Rates Interest Principal

Enterprise Funds

Water Pollution Control, capital loan notes, issued
   May 15, 2003 2010 3.00% 111,750$            325,000$            

2011 3.00% 102,000              335,000              
2012 3.00% 91,950                345,000              
2013 3.00% 81,600                355,000              
2014 3.00% 70,950                366,000              
2015 3.00% 59,970                377,000              
2016 3.00% 48,660                388,000              
2017 3.00% 37,020                399,000              
2018 3.00% 25,050                411,000              
2019 3.00% 12,720                424,000            

641,670              3,725,000         

Water Pollution Control, refunding bonds, issued
   April 1, 2005 2010 3.55% 47,523                260,000              

2011 3.55% 38,293                260,000              
2012 3.65% 29,063                260,000              
2013 3.75% 19,573                255,000              
2014 3.85% 10,010                260,000            

144,462              1,295,000         

Total enterprise funds
2010 159,273$            585,000$            
2011 140,293              595,000              
2012 121,013              605,000              
2013 101,173              610,000              
2014 80,960                626,000              
2015 59,970                377,000              
2016 48,660                388,000              
2017 37,020                399,000              
2018 25,050                411,000              
2019 12,720                424,000            

786,132$            5,020,000$        
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STATISTICAL SECTION (UNAUDITED) 
 
 
 
 
 
 



 

 

CITY OF MARSHALLTOWN, IOWA 
STATISTICAL SECTION 
 
 
This part of the City’s statistical comprehensive annual financial report presents detailed information as a context for 
understanding what the information in the financial statements, note disclosures, and required supplementary information 
says about the City’s overall financial health. 
 
 
Contents Page 
 
Financial Trends 

These schedules contain trend information to help the reader understand how the City’s 
financial performance and well-being have changed over time. 93  
 

Revenue Capacity 
These schedules contain information to help the reader assess the City’s most significant 
local revenue source, the property tax. 102  
 

Debt Capacity 
These schedules present information to help the reader assess the affordability of the City’s 
current levels of outstanding debt and the City’s ability to issue additional debt in the future. 106  
 

Demographic and Economic Information 
These schedules offer demographic and economic indicators to help the reader understand 
the environment within which the City’s financial activities take place. 112  
 

Operating Information 
These schedules contain service and infrastructure data to help the reader understand how 
the information in the City’s financial report relates to the services the City provides and 
the activities it performs. 114  
 

 
 
 
Sources: Unless otherwise noted, the information in these schedules is derived from the comprehensive annual financial 
report for the relevant year. The City implemented GASB Statement 34 in 2003; schedules presenting government-wide 
information include information beginning in that year. 
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CITY OF MARSHALLTOWN, IOWA 
NET ASSETS BY COMPONENT 
LAST SEVEN FISCAL YEARS (ACCRUAL BASIS OF ACCOUNTING) 
 
 

2009 2008 2007 2006 2005
Governmental activities

Invested in capital assets, net of
   related debt 23,043,549$ 19,020,002$ 14,837,533$ 10,902,193$ 9,538,473$   
Restricted 4,092,324     3,466,011     3,093,281     2,465,406     1,401,272     
Unrestricted 7,751,144     8,744,229     9,609,800     8,572,318     8,412,821     

Total governmental activities net assets 34,887,017$ 31,230,242$ 27,540,614$ 21,939,917$ 19,352,566$ 

Business-type activities
Invested in capital assets, net of
   related debt 29,462,000$ 28,057,883$ 27,975,107$ 28,081,324$ 28,091,451$ 
Restricted 948,423        949,146        949,930        1,382,713     1,285,042     
Unrestricted 5,736,915     5,564,413     4,708,652     3,531,327     3,462,591     

Total business-type activities net assets 36,147,338$ 34,571,442$ 33,633,689$ 32,995,364$ 32,839,084$ 

Primary Government
Invested in capital assets, net of
   related debt 52,505,549$ 47,077,885$ 42,812,640$ 38,983,517$ 37,629,924$ 
Restricted 5,040,747     4,415,157     4,043,211     3,848,119     2,686,314     
Unrestricted 13,488,059   14,308,642   14,318,452   12,103,645   11,875,412   

Total primary government net assets 71,034,355$ 65,801,684$ 61,174,303$ 54,935,281$ 52,191,650$ 

Note: The City began to report accrual information when it implemented GASB Statement 34 in fiscal year 2003.

Fiscal Year

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  



 

 

  
 
 
 
 

2004 2003

7,585,973$   14,182,084$ 
976,110        2,408,818     

8,036,183     7,318,392     
16,598,266$ 23,909,294$ 

27,579,870$ 18,870,233$ 
1,424,373     1,625,224     
2,862,230     2,811,086     

31,866,473$ 23,306,543$ 

35,165,843$ 33,052,317$ 
2,400,483     4,034,042     

10,898,413   10,129,478   
48,464,739$ 47,215,837$ 
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CITY OF MARSHALLTOWN, IOWA 
CHANGES IN NET ASSETS 
LAST SEVEN FISCAL YEARS (ACCRUAL BASIS OF ACCOUNTING) 
 

2009 2008 2007 2006 2005
Expenses
Governmental activites:

Public safety 7,633,307$     7,542,266$     7,221,486$   7,343,575$      6,718,838$     
Public works 4,783,710      5,083,392      4,002,011    3,938,080        4,975,532      
Health and social services 710,361         1,273,679      1,404,277    1,361,077        1,336,175      
Culture and recreation 2,744,793      2,900,972      2,477,842    2,893,559        2,356,111      
Community and economic development 2,369,887      1,795,613      1,992,572    1,694,889        1,743,784      
General government 1,073,832      1,120,708      1,271,344    1,028,482        975,510         
Interest on long term debt 846,296         841,587         910,061       921,460           1,037,688      

Total governmental activites expenses 20,162,186    20,558,217    19,279,593  19,181,122      19,143,638    
Business-type activities:

Water pollution control 4,104,671      4,127,563      3,935,556    4,096,849        4,153,055      
Storm sewer 484,772         516,213         451,013       423,426           472,913         
Compost 45,822           89,164           37,472         44,066             47,634           
Transit 569,665         562,279         501,321       438,430           419,640         
Concessions 107,677         59,936           53,291         54,725             44,416           

Total business-type activities expenses 5,312,607      5,355,155      4,978,653    5,057,496        5,137,658      

Total primary government expenses 25,474,793$   25,913,372$   24,258,246$ 24,238,618$    24,281,296$   

Program Revenues
Governmental activities

Charges for service:
Public safety 79,976$          186,932$        550,576$      104,082$         257,712$        
Public works 720,300         446,564         663,753       636,645           401,644         
Health and social services 41,585           66,515           68,541         -                      -                     
Culture and recreation 436,038         469,169         488,282       687,079           632,892         
Community and economic development 287,548         312,835         184,928       230,674           307,867         
Other activities 153,242         159,155         83,055         171,517           122,900         

Operating grants and contributions 4,952,094      6,006,627      5,739,079    5,440,505        5,265,563      
Capital grants and contributions 1,766,302      1,570,148      2,898,828    1,461,418        971,519         

Total governmental activities program
revenues 8,437,085      9,217,945      10,677,042  8,731,920        7,960,097      

Business-type activities
Charges for service:

Water pollution control 4,921,428      4,915,786      4,051,010    3,657,366        3,649,510      
Storm sewer 279,142         303,621         334,058       327,807           306,892         
Compost 33,404           26,155           22,405         26,627             35,620           
Transit 115,486         129,841         85,433         118,473           123,760         
Concessions 59,669           61,986           61,732         67,014             59,149           

Operating grants and contributions 572,393         290,701         253,130       453,792           273,126         
Capital grants and contributions 611,649         165,849         239,065       227,315           1,276,587      

Total business-type activities program
revenues 6,593,171      5,893,939      5,046,833    4,878,394        5,724,644      

Total primary government program revenues 15,030,256$   15,111,884$   15,723,875$ 13,610,314$    13,684,741$   

Fiscal Year

 (continued) 
 
 
 
 



 

 

  
 
 
 

2004 2003

7,334,477$      6,704,841$      
4,132,829        4,067,481        

783,075           455,506           
2,669,207        2,462,897        
2,495,685        1,744,724        
1,038,353        1,083,663        

984,214           1,137,323        
19,437,840      17,656,435      

3,677,871        3,563,400        
408,532           -                       

35,357             40,971             
492,115           531,734           

58,824             14,900             
4,672,699        4,151,005        

24,110,539$    21,807,440$    

172,460$         104,795$         
643,004           483,067           

-                       -                       
651,286           350,488           
272,422           301,441           
112,633           163,010           

5,510,052        4,887,463        
517,296           697,162           

7,879,153        6,987,426        

3,593,272        3,613,023        
274,397           -                       

41,526             43,914             
136,637           102,802           

71,121             25,764             
198,530           185,399           
472,261           473,479           

4,787,744        4,444,381        

12,666,897$    11,431,807$    
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CITY OF MARSHALLTOWN, IOWA 
CHANGES IN NET ASSETS (continued) 
LAST SEVEN FISCAL YEARS (ACCRUAL BASIS OF ACCOUNTING) 
 

2009 2008 2007 2006 2005
Net (Expense)/Revenue
Governmental activities (11,725,101)$  (11,340,272)$  (8,602,551)$  (10,449,202)$   (11,183,541)$  
Business-type activities 1,280,564      538,784         68,180         (179,102)          586,986         
Total primary government net expense (10,444,537)$  (10,801,488)$  (8,534,371)$  (10,628,304)$   (10,596,555)$  

General Revenues and Other Changes in Net Assets
Governmental activities:

Taxes
Property 8,617,322$     7,821,311$     7,523,858$   7,006,898$      6,660,061$     
Other 5,787,467      5,735,724      5,697,114    4,928,051        5,891,242      

Unrestricted
State generated revenues 339,243         368,341         343,333       383,643           401,992         
Investment earnings 325,699         602,711         655,348       477,315           288,581         
Miscellaneous revenues 468,253         653,069         297,817       385,881           726,918         

Transfers (156,108)        (151,256)        (314,222)      (145,235)          (120,380)        
Total governmental activities 15,381,876    15,029,900    14,203,248  13,036,553      13,848,414    
Business-type activities:

Investment earnings 139,224         245,262         255,923       190,147           113,190         
Miscellaneous revenues -                 2,151             -                    -                      -                     
Transfers 156,108         151,256         314,222       145,235           120,380         

Total business-type activities 295,332         398,669         570,145       335,382           233,570         
Total primary government 15,677,208$   15,428,569$   14,773,393$ 13,371,935$    14,081,984$   

Change in Net Assets
Governmental activities 3,656,775$     3,689,628$     5,600,697$   2,587,351$      2,664,873$     
Business-type activities 1,575,896      937,453         638,325       156,280           820,556         
Total primary government 5,232,671$     4,627,081$     6,239,022$   2,743,631$      3,485,429$     

Note:
A storm sewer enterprise fund was established in fiscal year ended June 30, 2004.  Prior to this time, expenditures were reflected 

in the governmental activities under public works.  The capital assets of the storm sewer division were reflected as a transfer to the
enterprise fund from the governmental activities.

Fiscal Year

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  



 

 

 
 
 
 

2004 2003

(11,558,687)$   (10,669,009)$   
115,045           293,376           

(11,443,642)$   (10,375,633)$   

6,413,043$      6,179,720$      
5,067,338        5,335,391        

415,760           925,838           
167,696           217,902           
540,411           624,720           

(8,356,589)       (101,045)          
4,247,659        13,182,526      

88,296             142,525           
-                       -                       

8,356,589        101,045           
8,444,885        243,570           

12,692,544$    13,426,096$    

(7,311,028)$     2,513,517$      
8,559,930        536,946           
1,248,902$      3,050,463$      
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CITY OF MARSHALLTOWN, IOWA 
PROGRAM REVENUES BY FUNCTION/PROGRAM 
LAST SEVEN FISCAL YEARS (ACCRUAL BASIS OF ACCOUNTING) 
 
 

2009 2008 2007 2006 2005

Function/Program
Governmental activites

Public safety 854,028$      969,752$      1,198,228$    764,806$      846,528$      
Public works 3,260,842     3,342,003     4,322,473      4,009,030     2,868,644     
Health and social services 321,478        975,487        1,021,964      1,088,238     841,310        
Culture and recreation 2,010,582     1,862,073     2,068,851      949,630        1,433,444     
Community and economic development 1,836,913     1,909,475     1,982,471      1,823,109     1,868,320     
General government 153,242        159,155        83,055           97,107          101,851        

Total governmental activites 8,437,085$   9,217,945$   10,677,042$  8,731,920$   7,960,097$   

Business-type activities
Water pollution control 5,426,868$   4,915,859$   4,196,643$    3,689,112$   4,066,813$   
Storm sewer 465,414        427,640        417,245         523,472        1,225,894     
Compost 33,404          59,235          22,405           26,627          35,620          
Transit 607,816        429,219        348,808         572,169        337,168        
Concessions 59,669          61,986          61,732           67,014          59,149          

Total business-type activities 6,593,171$   5,893,939$   5,046,833$    4,878,394$   5,724,644$   

Program Revenues by Fiscal Year

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

  
 
 
 
 

2004 2003

795,550$      615,517$      
3,374,676     3,249,541     

513,723        152,900        
1,180,190     943,008        
1,914,974     1,866,125     

100,040        160,335        

7,879,153$   6,987,426$   

3,640,858$   3,734,990$   
378,956        -                

41,526          43,914          
655,283        639,713        

71,121          25,764          

4,787,744$   4,444,381$   
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CITY OF MARSHALLTOWN, IOWA 
CHANGES IN FUND BALANCES – GOVERNMENTAL FUNDS  
LAST SEVEN FISCAL YEARS (MODIFIED ACCRUAL BASIS OF ACCOUNTING) 
 
 

2009 2008 2007 2006 2005
Revenues

Taxes 14,855,452$ 14,053,501$ 13,698,670$ 12,373,299$ 12,974,773$ 
Use of money and property 343,980        617,026        688,991        508,604        342,424        
Licenses and permits 294,196        365,034        303,126        289,329        341,082        
Intergovernmental 6,031,273     7,587,326     6,106,617     6,744,295     6,089,537     
Charges for service 820,780        874,706        909,103        863,341        892,894        
Special assessments 83,043          28,083          206,510        210,278        317               
Miscellaneous 1,525,314     1,157,194     1,760,370     519,519        656,367        

Total revenues 23,954,038   24,682,870   23,673,387   21,508,665   21,297,394   

Expenditures
Public safety 7,143,869     7,588,682     7,165,536     6,898,394     6,568,961     
Public works 3,498,289     3,913,315     2,922,597     2,438,572     3,706,520     
Health and social services 718,526        1,284,767     1,421,014     1,340,728     1,340,928     
Culture and recreation 2,176,451     2,552,969     2,145,963     2,526,524     2,012,136     
Community and economic

development 1,975,245     1,462,263     1,987,416     1,682,136     1,727,405     
General government 1,023,774     1,082,742     1,122,209     1,227,899     1,158,880     
Capital outlay 5,767,146     5,923,147     2,351,022     3,436,407     1,581,034     
Debt service

Principal 2,553,840     2,152,278     2,041,190     1,795,178     2,101,062     
Interest and other fiscal charges 1,286,096     1,190,984     932,281        928,425        1,065,517     

Total expenditures 26,143,236   27,151,147   22,089,228   22,274,263   21,262,443   

Excess (deficiency) of revenues over
(under) expenditures (2,189,198)    (2,468,277)    1,584,159     (765,598)       34,951          

Other Financing Sources (Uses)
Sale of governmental assets 14,015          20,465          13,299          67,416          489,574        
Debt issued 3,500,000     15,455,000   -                    1,500,000     1,932,441     
Payment of refunded bonds (3,445,000)    (11,205,000)  -                    -                    (2,100,000)    
Premium (discount) and accrued 

interest  on debt issued -                    -                    -                    -                    -                    
Transfers in 6,496,136     7,506,477     7,596,884     6,266,978     6,535,905     
Transfers out (6,652,244)    (7,657,733)    (7,736,709)    (6,412,213)    (6,656,285)    

Total other financing sources (uses) (87,093)         4,119,209     (126,526)       1,422,181     201,635        

Net change in fund balances (2,276,291)$  1,650,932$   1,457,633$   656,583$      236,586$      

Debt service as a percentage of 
noncapital expenditures 18.8% 15.7% 15.1% 14.5% 16.1%

Fiscal Year Ended June 30, 

 
 



 

 

  
  
 
 
 

2004 2003

11,876,045$ 11,943,200$ 
228,610        271,522        
321,265        352,363        

6,076,477     6,108,639     
1,050,035     768,745        

317               34,074          
736,949        580,653        

20,289,698   20,059,196   

7,121,973     6,341,434     
1,732,511     1,174,940     

784,624        449,028        
2,293,991     2,196,006     

2,487,721     1,664,266     
2,429,108     2,639,542     
4,928,180     7,053,729     

1,983,850     1,515,000     
1,009,082     1,241,506     

24,771,040   24,275,451   

(4,481,342)    (4,216,255)    

105,050        -                    
3,300,000     3,957,038     

-                    (3,350,000)    

19,073          2,139            
6,579,422     5,551,670     

(6,670,875)    (5,652,715)    
3,332,670     508,132        

(1,148,672)$  (3,708,123)$  

15.1% 16.0%
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CITY OF MARSHALLTOWN, IOWA 
CHANGES IN FUND BALANCES, GOVERNMENTAL FUNDS, EXCLUDING CAPITAL PROJECTS FUNDS 
PRIOR THREE FISCAL YEARS (MODIFIED ACCRUAL BASIS OF ACCOUNTING) 
 
 

2002 2001 2000
Revenues

Taxes 10,399,173$    9,680,281$      10,072,573$    
Use of money and property 318,771           561,913           496,762           
Licenses and permits 368,173           273,959           272,179           
Intergovernmental 5,279,495        4,911,482        4,829,315        
Charges for service 621,387           535,874           509,159           
Special assessments 23,007             4,939               124,423           
Miscellaneous 321,675           427,891           319,039           

Total revenues 17,331,681      16,396,339      16,623,450      

Expenditures
Community protection 6,669,862        6,233,200        5,845,373        
Human development 236,778           1,734,570        1,755,480        
Home and community environment 5,208,025        3,817,988        3,169,304        
Policy and administration 1,024,559        993,940           920,702           
Capital outlay -                       1,126,152        1,271,064        
Debt service

Principal 11,255,000      1,730,569        1,591,462        
Interest and other fiscal charges 1,011,517        979,624           1,053,454        

Total expenditures 25,405,741      16,616,043      15,606,839      

Excess (deficiency) of revenues over
(under) expenditures (8,074,060)       (219,704)          1,016,611        

Other Financing Sources (Uses)
Transfers in 15,607,198      13,498,269      13,241,877      
Transfers out (5,170,867)       (4,952,762)       (4,027,023)       

Total other financing sources (uses) 10,436,331      8,545,507        9,214,854        

Net change in fund balances 2,362,271$      8,325,803$      10,231,465$    

Debt service as a percentage of 
noncapital expenditures 48.3% 17.5% 18.4%

Note:  Effective with fiscal 1998,  the state-shared revenues passed through the County have been reclassified from
          property taxes to intergovernmental revenues.  Therefore, the collections have decreased compared to prior years.
           Effective with fiscal 2001, utilities are paying an excise tax rather than property taxes.  The excise tax is included
          with other City taxes.
 
 
 99 











 

 

CITY OF MARSHALLTOWN, IOWA 
PRINCIPAL PROPERTY TAXPAYERS 
CURRENT YEAR AND NINE YEARS AGO 
 
 

Taxpayer

Jan 1, 2007  
Taxable Assessed 
Value Payable 08-

09 Rank

Percentage 
of Total City 

Taxable 
Assessed 

Value

Jan 1, 1998 
Taxable Assessed 
Value Payable 99-

00 Rank

Percentage of 
Total City 
Taxable 
Assessed 

Value

IES Utilities 98,829,870$        1 14.6% 87,668,852$         1 10.8%
MMSC, Ventures Inc 19,140,886 2 2.8%
Lennox Industries Inc 14,684,500 3 2.2% 21,503,357 3 2.7%
Marshall Town Center Partners 12,315,627 4 1.8% 7,943,800 5 1.0%
Walmart, Real Estate Business 11,041,130 5 1.6% 3,691,161 10 0.5%
Emerson Process Mgt/Fisher Controls 10,812,010 6 1.6% 23,638,169 2 2.9%
Swift & Company (SIPC0 in 96-97) 9,118,774 7 1.4% 13,644,909 4 1.7%
Trilogy/Embers of Marshalltown 6,128,054 8 0.9%
Inns of Iowa Ltd 6,116,082 9 0.9% 4,283,712 8 0.5%
Southern Hills Cooperative 4,605,546 10 0.7%
Packaging Corporation of America 5,076,585 6 0.7%
Embers of Marshalltown 4,425,000 7 0.5%
U.S. West Communications   3,976,352             9 0.5%

192,792,479$      28.6% 175,851,897$       21.8%

Note:  Alliant Energy (IES Utilities), the local gas and electric provider, is now assessed a utility excise tax instead of taxes
based upon their property valuation.  The gas and electric assessed property value for January 1, 2007 was $64,804,167.
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CITY OF MARSHALLTOWN, IOWA 
SALES TAX 
LAST TEN YEARS 
 

CalendarYear
  Taxable Retail 

Sales 
No. of 

Businesses

1999 323,776,666        3,363
2000 309,653,376        3,282
2001 333,741,450        3,189
2002 326,679,780        3,017
2003 315,705,482        2,923
2004 317,256,826        2,902
2005 320,099,470        2,896
2006 334,897,482        3,982
2007 349,978,209        3,937
2008 348,367,544        4,084

Source:  Iowa Department of Revenue Sales and Use Tax Report based on fiscal
year ending March 31 following suceeding the calendar year.
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CITY OF MARSHALLTOWN, IOWA 
RATIO OF ANNUAL DEBT SERVICE EXPENDITURES FOR GENERAL DEBT TO TOTAL  
GENERAL EXPENDITURES – GENERAL, SPECIAL REVENUE, AND DEBT SERVICE 
FUNDS 
LAST TEN FISCAL YEARS (UNAUDITED) 
 

Collection 
year Levy year Current levy

Collections & State 
Credits in the 
Current Year

Percent of levy 
collected*

State Credits Shown in 
Intergovernmental

1999-00 1998 8,668,373 8,750,099 100.94% 691,703
2000-01 1999 6,151,536 6,309,799 102.57% 599,799
2001-02 2000 6,395,110 6,384,130 99.83% 428,580
2002-03 2001 6,588,225 6,596,381 100.12% 401,756
2003-04 2002 6,767,269 6,802,125 100.52% 386,967
2004-05 2003 7,013,159 7,059,320 100.66% 399,824
2005-06 2004 7,363,490 7,382,393 100.26% 377,105
2006-07 2005 7,690,645 7,894,457 102.65% 368,307
2007-08 2006 8,143,010 8,161,520 100.23% 340,525
2008-09 2007 8,945,150 8,956,565 100.13% 339,243

Note:  
Effective with fiscal year 1998, the state-shared revenues passed through the County have been reclassified 
    from property taxes to intergovernmental revenue.   The current levy column is based upon both levy and
    state shared property tax credits.  Collections in current year column include both property tax collections
    and state shared property tax credits classified as intergovernmental revenue.
Information is not available for prior year collections based upon each levy year.  Therefore all collections
     are included in one column.
Effective with fiscal 2001, utilities are paying an excise tax rather than property taxes.

Source:  General Purpose Financial Statements

*Collections include delinquent taxes which result in collection rates greater than 100 percent.

State 
credits Cash basis

Less prior year 
accrual

Add current year 
accrual Adjusted balance

1999-00 672,718               (1,808)                     20,793                  691,703                       
2000-01 608,869               (20,793)                   11,723                  599,799                       
2001-02 427,299               (11,723)                   13,004                  428,580                       
2002-03 407,362               (13,004)                   7,398                    401,756                       
2003-04 386,672               (7,398)                     7,693                    386,967                       
2004-05 388,392               (7,693)                     19,125                  399,824                       
2005-06 375,228               (19,125)                   21,002                  377,105                       
2006-07 368,453               (19,125)                   20,856                  370,184                       
2007-08 341,202               (20,856)                   20,179                  340,525                       
2008-09 350,119               (20,179)                   9,303                    339,243                        
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CITY OF MARSHALLTOWN, IOWA 
RATIOS OF GENERAL BONDED DEBT OUTSTANDING 
LAST TEN FISCAL YEARS 
 
 

 Fiscal Year Ended 
June 30,  

 General Obligation 
Bonds  Notes Payable  Total 

Percentage of 
Estimated Actual 
Taxable Value of 

Property  Per Capita 

2000 15,675,000            150,000                 15,825,000            1.95                       930.72                   
2001 14,185,000            50,000                   14,235,000            1.86                       798.69                   
2002 19,745,000            -                             19,745,000            2.58                       1,059.11                
2003 18,435,000            -                             18,435,000            2.15                       947.18                   
2004 18,995,000            -                             18,995,000            2.21                       936.50                   
2005 17,405,000            138,404                 17,543,404            1.79                       831.32                   
2006 17,465,000            124,564                 17,589,564            1.87                       802.22                   
2007 15,810,000            110,724                 15,920,724            1.34                       610.62                   
2008 21,845,000            96,884                   21,941,884            1.85                       841.56                   
2009 19,360,000            83,044                   19,443,044            1.55                       745.72                   

General Bonded Debt Outstanding
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CITY OF MARSHALLTOWN, IOWA 
DIRECT AND OVERLAPPING GOVERNMENTAL ACTIVITIES DEBT 
AS OF JUNE 30, 2009 
 
 

 Percentage    City of
    Name of    Debt Applicable to Marshalltown

Governmental Unit Outstanding Marshalltown Share of Debt

Iowa Valley Schools  $              41,435,000 20.99%  $            8,697,207 
Marshalltown Community School District                  25,185,000 81.60%              20,550,960 
Marshall County 2,500,000                  54.59% 1,364,750               

69,120,000                30,612,917             
City of Marshalltown 19,443,043                100.00% 19,443,043             

 $              88,563,043  $          50,055,960 

Source:
   State of Iowa Treasurer's Office

 
 
 
Note: Overlapping governments are those that coincide, at least in part, with the geographic boundaries of 
the City. This schedule estimates the portion of the outstanding debt of those overlapping governments 
that is borne by the residents and businesses of Marshalltown. This process recognizes that, when 
considering the City’s ability to issue and repay long-term debt, the entire debt burden borne by the 
residents and businesses should be taken into account. However, this does not imply that every taxpayer 
is a resident, and therefore responsible for repaying the debt of each overlapping governments. 
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CITY OF MARSHALLTOWN, IOWA 
PLEDGED – REVENUE COVERAGE 
LAST TEN FISCAL YEARS (UNAUDITED) 
 
 
Water Pollution Control

Year
 Gross 

Revenue  Expenses (1) 
 Available For 
Debt Service  Principal 

Interest & other 
debt expense  Total Coverage

1999-00 3,452,591   1,872,024      1,580,567         625,000        330,152           955,152          1.65
2000-01 3,693,270   1,994,830      1,698,440         660,000        376,281           1,036,281       1.64
2001-02 3,768,757   2,123,166      1,645,591         690,000        356,418           1,046,418       1.57
2002-03 3,755,193   2,279,904      1,475,289         775,000        314,179           1,089,179       1.35
2003-04 3,693,877   2,323,665      1,370,212         1,415,000     333,572           1,748,572       0.78
2004-05 3,802,434   2,581,717      1,220,717         2,823,483     331,773           3,155,256       0.39
2005-06 3,831,282   2,612,861      1,218,421         746,000        274,290           1,020,290       1.19
2006-07 4,279,994   2,484,430      1,795,564         771,000        246,351           1,017,351       1.76
2007-08 5,128,279   2,746,362      2,381,917         566,000        197,189           763,189          3.12
2008-09 5,330,410   2,828,873      2,501,537         575,000        196,155           771,155          3.24

(1) Total  operating expenses, less depreciation.

Sources: City Financial Records and Water Works Financial Records

       Debt Service Requirements
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CITY OF MARSHALLTOWN, IOWA 
DEMOGRAPHIC AND ECONOMIC STATISTICS 
LAST TEN FISCAL YEARS (UNAUDITED) 
 
 

CalendarYear
Median Age 
(Zip 50158) Public Private

Unemployment 
Percent

(1) (2) (3) (4)

2000 39.7              4,916 248 2.70
2001 39.0              4,964 248 2.90
2002 39.0              4,939 235 3.80
2003 39.0              4,913 234 5.40
2004 39.2              4,895 194 5.80
2005 39.4              4,913 182 5.10
2006 39.5              5,030 187 3.80
2007 40.4              5,035 185 4.00
2008 40.2              5,065 235 4.80
2009 40.8              4,938 181 6.70

Sources:
(1)  The Community Sourcebook of ZIP codes
(2)  Marshalltown Community School District
(3)  Marshalltown Catholic School
(4)  Job Service of Iowa:  http://www.iowaworkforce.org

NA: Information was not available at time of printing

School Enrollment

Note: Total personal income information for the City of Marshalltown is not 
available.
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CITY OF MARSHALLTOWN, IOWA 
PRINCIPAL EMPLOYERS 
CURRENT YEAR AND NINE YEARS AGO (UNAUDITED) 
 
 

Employer Industry
2009-

Employees
2000-

Employees

(JBS) Swift & Company Pork processors 2,300         2,000          
Lennox Industries, Inc Furnace and air conditioning manufacturer 800            1,300          
Emerson Process Mgt/Fisher Controls Valves and regulators manufactuer 1,200         1,100          
Iowa Veteran's Home Hospital care facility 1,000         945             
Marshalltown Community School District Education 1,002         850             
Marshalltown Medical and Surgical  Center Hospital 715            700             
Wal-Mart* Retail 325            
Marshalltown Community College Education 245            
HyVee Food Stores * Grocery store 340            350             
McFarland Clinic PC Medical clinic 223            
City of Marshalltown* Municipal government 198            176             
Marshall County County government 166            285             
Kiowa Corporation Aluminum and zinc die casting 170             

Source:  Marshalltown Chamber of Commerce

* Includes full time, part time and seasonal employees

Note: Total employment information for the City of Marshalltown is not available. Consequently, each employer's 
percentage of total employment can not be calculated.
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CITY OF MARSHALLTOWN, IOWA 
OPERATING INDICATORS BY FUNCTION/PROGRAM 
LAST TEN FISCAL YEARS 
 

Function/Program 2009 2008 2007 2006 2005

General Government
Building Permits:

New Construction:
Number of permits 51 39 49 40 50
Value of permits 12,191,800     22,522,000     11,058,000     9,260,000       11,054,000     

Remodeling, repairs and additions:
Number of permits 103 149 131 131 126
Value of permits 14,757,000     25,418,400     17,893,700     11,758,000     20,799,600     

Police
Physical arrests N/A 3,045 3,833 2,415 2,681
Violations:

Parking N/A 6,802 7,073 7,858 8,570
Traffic N/A 4,793 6,005 6,585 6,245
Drunk driving N/A 234 240 220 228
Narcotics N/A 512 130 274 291

Fire
Emergency responses N/A 2,274 2,052 1,996 1,879
Fires extinguished N/A 51 61 49 44
Inspections N/A 380 412 461 555

Parks and recreation
Adult team sports

Leagues 10 4 4 16 15
Participation 5,373 2,201 2,312 2,711 2,434

Youth activities
Programs 40 35 35 N/A 32
Participation 3,478 7,268 7,625 N/A 8189

Library
Volumes in collection 93,755 91,914 90,561 88,362 82,269
Total volumes borrowed 262,755 253,855 231,420 215,953 200,652

Sewage system
Per million

Daily average treatment in gallons 6.82 7.38 5.89 4.92 4.57
Maximum daily capacity of treatment 

plant in thousands of gallons 17,440 17,440 17,440 13,040 13,040
Sewer customers served 9,397 9,435 9,448 9,426 9,723

* computer software was counting sewer credit meters
Sewer rates in effect

Base charge per month $9.51 $9.51 $9.51 $9.51 $9.51
Flow charge per 100 cubic feet $1.76 $1.63 $1.55 $1.47 $1.31

Transit
Total route miles 105,282 105,435 102,109 96,458 113,037
# of passengers 113,934 111,849 88,431 112,885 115,158

General Elections - November of each year
Registered voters 17,015 17,015 17,015 29,795 28,549
Number of votes cast N/A N/A 8,296 19,447 19,340
Percentage of registered voters voting N/A N/A 48.76% 65.27% 67.74%

Fiscal Year 



 

 

 
 
 
 

2004 2003 2002 2001 2000

55 87 59 51 48
13,441,000     19,684,000     28,425,000     11,574,000     5,804,800       

120 139 191 179 206
7,489,900       15,805,900     13,421,600     7,467,600       16,727,900     

2,705 2,466 3,011 2,710 2,582

8,433 11,901 8,680 10,401 9,718
6,660 4,486 4,647 7,486 9,177
148 151 148 158 111
290 260 253 239 162

1,862 1,887 1,966 2,072 1,952
59 75 62 56 68

386 226 324 269 345

14 14 13 13 13
2,854 2,854 2,607 2,591 2,589

25 25 21 23 25
5413 5344 3807 4514 6731

83,931 79,264 77,201 74,312 69,265
190,749 192,004 174,292 168,084 177,846

5.60 4.66 N/A N/A N/A

13,040 13,040 13,040 13,040 13,040
10,774 10,774 9,264 9,261 9,168

* *

$9.51 $9.51 $9.51 $8.36 $8.36
$1.31 $1.31 $1.31 $1.12 $1.12

122,256 141,955 134,446 131,743 126,065
127,139 131,807 134,784 136,920 114,595

27,333 N/A 26,078 N/A 25,427
19,233 2,493 14,186 3,254 17,760
70.37% N/A 54.40% N/A 69.85%

Ending June 30, 
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CITY OF MARSHALLTOWN, IOWA 
CAPITAL ASSET AND EMPLOYMENT STATISTICS BY FUNCTION/PROGRAM 
LAST TEN FISCAL YEARS 
 

2009 2008 2007 2006 2005
Function/Program
Police

# of stations 1 1 1 1 1
# of employees 58 58 59 59 59

Non- dispatch 45 45 46 46 46
Dispatch 13 13 13 13 13

Fire
# of stations 1 1 1 1 1
# of employees 29 29 30 30 29

Parks and recreation
Park areas

# parks 26 26 26 26 26
# acres 328 328 328 207 207

Athletics
# Baseball/softball fields 6 6 6 5 5
# Soccer/football fields 6 6 6 6 6
# Tennis courts 12 4 4 6 6

Other
# playgrounds 17 17 17 22 18
Miles of bike trails 8 8 8 8 8
# Swimming pools 1 1 1 1 1

Public works
Streets:

Paved 157.5 157.4 157.4 157.4 157.2
Unpaved 5.8 5.8 5.8 5.8 5.8

Sewage system
Number of treatment plants 1 1 1 1 1
Miles of sewers

Storm 57.1 57.1 56.4 56.1 54.6
Sanitary 145.7 145.7 145.3 144.6 144.4

Transit
# of buses 9 10 10 10 10

Education - Public and private
Number of elementary schools 7 7 7 7 7
Number of elementary school instructors 225 203 137 179 189
Number of secondary schools 2 2 3 3 3
Number of secondary school instructors 150 147 240 172 175

Cemeteries
Number of facilities 2 2 2 2 2
Number of acres

Developed 135 135 135 135 135
Undeveloped 80 80 80 80 80

Hospitals
Number of hospitals 1 1 1 1 1
Number of beds 125 125 125 125 125

Fiscal Year 

 
 
 
 



 

 

 
 
 
 

2004 2003 2002 2001 2000

1 1 1 1 1
59 59 57 60 61
46 n/a n/a n/a n/a
13 n/a n/a n/a n/a

1 1 1 1 1
31 31 33 32 32

24 24 24 24 24
207 207 207 207 207

5 5 5 5 5
6 6 6 6 6
6 6 6 6 6

18 18 18 18 18
8 8 8 8 8
1 1 1 2 2

156.8 156.5 155.6 155 152.9
5.8 5.8 5.8 5.8 5.8

1 1 1 1 1

54.6 54.5 54 37 36.6
143.2 142.9 142.3 142 126.5

10 10 10 10 10

7 6 n/a n/a n/a
156 140 n/a n/a n/a

3 3 n/a n/a n/a
205 210 n/a n/a n/a

2 2 2 2 2

135 135 135 135 135
80 80 80 80 80

1 n/a n/a n/a n/a
125 n/a n/a n/a n/a

Ending June 30, 
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CITY OF MARSHALLTOWN, IOWA 
WATER POLLUTION CONTROL 
HISTORIC EARNINGS 
LAST SEVEN FISCAL YEARS 
 

2009 2008 2007 2006 2005

Revenues:
   Sewer Rental 4,868,033$   4,584,414$   3,923,869$   3,535,609$   3,488,658$   
   Interest Income 116,922        212,420        228,888        173,820        108,425
   Grants 292,060 73 96 96                 44,499
   Miscellaneous 53,395          331,372        127,141        121,757        160,852        

          Total revenues 5,330,410     5,128,279     4,279,994     3,831,282     3,802,434     

Expenses:
   Costs of Service 2,828,873     2,746,362     2,484,430     2,612,861     2,673,383
   Depreciation 1,079,643     1,184,012     1,188,396     1,198,715     1,147,899
   Debt Service 771,155        763,189        1,021,961     1,031,273     1,042,773     

          Total expenses 4,679,671     4,693,563     4,694,787     4,842,849     4,864,055     

          Net Income (Loss) 650,739$      434,716$      (414,793)$     (1,011,567)$  (1,061,621)$  

WATER POLLUTION CONTROL HISTORIC COVERAGE
LAST SIX FISCAL YEARS

2009 2008 2007 2006 2005
Net Income (Loss) 650,739$      434,716$      (414,793)$     (1,011,567)$  (1,061,621)$  
Add depreciation 1,079,643 1,184,012 1,188,396 1,198,715     1,147,899
Add debt retirement 771,155        763,189        1,021,961     1,031,273     1,042,773     

Net income available
  for debt service 2,501,537$   2,381,917$   1,795,564$   1,218,421$   1,129,051$   

Historic debt service 771,155$      763,189$      1,021,961$   1,031,273$   1,042,773$   
Historic coverage 3.24 3.12 1.80 1.18 1.08
Projected max future debt 744,273$      752,953$      762,363$      995,769$      1,008,089$   
Projected coverage 3.36 3.16 2.42 1.22 1.12  
 
 
 
 
 
 
 
 



 

 

 
  
 
 
 

2004 2003

3,445,984$   3,499,800$   
86,945 142,074
13,660 96

147,288        113,223        

3,693,877     3,755,193     

2,341,278 2,279,904
979,579 959,963

1,772,014     1,098,533     

5,092,871     4,338,400     

(1,398,994)$  (583,207)$     

2004 2003
(1,398,994)$  (583,207)$     

979,579 959,963
1,772,014     1,098,533     

1,352,599$   1,475,289$   

1,772,014$   1,098,533$   
0.76 1.34

998,726$      1,009,166$   
1.35 1.46  
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CITY OF MARSHALLTOWN, IOWA 
WATER POLLUTION CONTROL 
NUMBER OF CUSTOMERS BY TYPE 
LAST TEN FISCAL YEARS 
 
 

Year Residential Multi-Family Commercial Industrial Total Incr (Decr)

2000 7,956 424 745 43 9,168 (366)
2001 8,051 422 744 44 9,261 93
2002 8,040 419 757 48 9,264 3
2003 7,794 469 815 46 9,124 (140)
2004 8,149 486 851 45 9,531 407
2005 8,487 436 758 42 9,723 192
2006 8,221 420 739 46 9,426 (297)
2007 8,243 416 743 46 9,448 22
2008 8,229 418 741 47 9,435 (13)
2009 8,206 412 735 44 9,397 (38)

Note:  Due to computer modification in fiscal year 2003, a more accurate count can be assertained.

          Prior years included credit meters.  Information based upon number of meters.

Source:  Marshalltown Water Works  
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CITY OF MARSHALLTOWN, IOWA 
WATER POLLUTION CONTROL 
PRESENT NET ASSETS 
AS OF JUNE 30, 2009 
 
 
Sewer Revenue Operating and Maintenance Accounts 336,806$          
Sewer Revenue Sinking Reserve Fund Account 62,023              
Sewer Revenue Improvement Fund Account 250,000            
Additional Capital Replacement Fund Account 2,450,358         
Sewer Revenue Reserve Fund Account 636,400            
Undesignated 2,259,651         

Total Water Pollution Control Net Assets 5,995,238$        
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 REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING  
 AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT 
 OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH  
 GOVERNMENT AUDITING STANDARDS 
 
 
To the Honorable Mayor and 
   Members of the City Council  
City of Marshalltown, Iowa 
 
 
We have audited the accompanying financial statements of the governmental activities, the business-type 
activities, the aggregate discretely presented component units, each major fund, and the aggregate 
remaining fund information of the City of Marshalltown, Iowa, as of and for the year ended June 30, 
2009, which collectively comprise the City’s basic financial statements and have issued our report thereon 
dated December 23, 2009. We conducted our audit in accordance with auditing standards generally 
accepted in the United States of America and the standards applicable to financial audits contained in 
Government Auditing Standards, issued by the Comptroller General of the United States.  
 
The financial statements of the Marshalltown Convention and Visitors Bureau, a discretely presented 
component unit, were not audited in accordance with Government Auditing Standards, and accordingly, 
this report does not extend to those financial statements. 
 
Internal Control Over Financial Reporting 
 
In planning and performing our audit, we considered the City’s internal control over financial reporting as 
a basis for designing our auditing procedures for the purpose of expressing our opinions on the financial 
statements, but not for the purpose of expressing an opinion on the effectiveness of the City's internal 
control over financial reporting. Accordingly, we do not express an opinion on the effectiveness of the 
City's internal control over financial reporting. 
 
Our consideration of the internal control over financial reporting was for the limited purpose described in 
the preceding paragraph and would not necessarily identify all deficiencies in the internal control over 
financial reporting that might be significant deficiencies or material weaknesses. However, as discussed 
below, we identified a certain deficiency in internal control over financial reporting that we consider to be 
a significant deficiency and a material weakness. 
 
A control deficiency exists when the design or operation of the control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent or detect 
misstatements on a timely basis. A significant deficiency is a control deficiency, or combination of 
control deficiencies, that adversely affects the City’s ability to initiate, authorize, record, process, or 
report financial data reliably in accordance with generally accepted accounting principles such that there 
is more than a remote likelihood that a misstatement of the City’s financial statements that is more than 
inconsequential will not be prevented or detected by the City’s internal control. We consider the 
deficiency in internal control described in Part II of the accompanying Schedule of Findings and 
Questioned Costs to be a significant deficiency in internal control over financial reporting. 
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A material weakness is a significant deficiency, or combination of significant deficiencies, that results in 
more than a remote likelihood a material misstatement of the financial statements will not be prevented or 
detected by the City’s internal control. 
 
Our consideration of the internal control over financial reporting was for the limited purpose described in 
the first paragraph of this section and would not necessarily identify all deficiencies in the internal control 
that might be significant deficiencies and, accordingly, would not necessarily disclose all significant 
deficiencies that are also considered to be material weaknesses. However, we believe item II-A-09 is a 
material weakness.  
 
Compliance and Other Matters 
 
As part of obtaining reasonable assurance about whether the City’s financial statements are free of 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the 
determination of financial statement amounts. However, providing an opinion on compliance with those 
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The 
results of our tests disclosed no instances of noncompliance or other matters that are required to be 
reported under Government Auditing Standards.  However, we noted certain immaterial instances of 
noncompliance or other matters that are described in Part III of the accompanying Schedule of Findings 
and Questioned Costs. 
 
Comments involving statutory and other legal matters about the City’s operations for the year ended 
June 30, 2009, are based exclusively on knowledge obtained from procedures performed during our audit 
of the financial statements of the City of Marshalltown, Iowa, and are reported in Part III of the 
accompanying Schedule of Findings and Questioned Costs. Since our audit was based on tests and 
samples, not all transactions that might have had an impact on the comments were necessarily audited. 
The comments involving statutory and other legal matters are not intended to constitute legal 
interpretations of those statutes. 
 
The City’s responses to the findings identified in our audit are described in the accompanying Schedule of 
Findings and Questioned Costs. While we have expressed our conclusions on the City’s responses, we did 
not audit the City’s responses, and accordingly, we express no opinion on them. 
 
We noted a certain matter that we reported to management of the City of Marshalltown, Iowa, in a 
separate letter dated December 23, 2009. 
 
This report, a public record by law, is intended solely for the information and use of the officials, 
employees, and citizens of the City of Marshalltown, Iowa, and other parties to whom the City of 
Marshalltown, Iowa, may report, including federal awarding agencies and pass-through entities. This 
report is not intended to be and should not be used by anyone other than these specified parties. 
 
We would like to acknowledge the many courtesies and assistance extended to us by personnel of the City 
of Marshalltown, Iowa, during the course of our audit. Should you have any questions concerning any of 
the above matters, we shall be pleased to discuss them with you at your convenience.  

 
Dubuque, Iowa 
December 23, 2009 
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 REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE 
 TO EACH MAJOR PROGRAM AND ON INTERNAL CONTROL OVER 
 COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133 
 
 
To the Honorable Mayor and 
   Members of the City Council  
City of Marshalltown, Iowa 
 
Compliance 
 
We have audited the compliance of the City of Marshalltown, Iowa, with the types of compliance 
requirements described in the U.S. Office of Management and Budget (OMB) Circular A-133 
Compliance Supplement that are applicable to each of its major federal programs for the year ended 
June 30, 2009. The City’s major federal programs are identified in the summary of the independent 
auditor’s results section of the accompanying Schedule of Findings and Questioned Costs. Compliance 
with the requirements of laws, regulations, contracts, and grant agreements applicable to each of its major 
federal programs is the responsibility of the City’s management. Our responsibility is to express an 
opinion on the City’s compliance based on our audit. 
 
We conducted our audit of compliance in accordance with auditing standards generally accepted in the 
United States of America; the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States; and OMB Circular A-133, Audits of 
States, Local Governments, and Non-Profit Organizations. Those standards and OMB Circular A-133 
require that we plan and perform the audit to obtain reasonable assurance about whether noncompliance 
with the types of compliance requirements referred to above that could have a direct and material effect 
on a major federal program occurred. An audit includes examining, on a test basis, evidence about the 
City’s compliance with those requirements and performing such other procedures as we considered 
necessary in the circumstances. We believe that our audit provides a reasonable basis for our opinion. Our 
audit does not provide a legal determination on the City’s compliance with those requirements.  
 
In our opinion, the City of Marshalltown, Iowa, complied, in all material respects, with the requirements 
referred to above that are applicable to each of its major federal programs for the year ended June 30, 
2009.  
 
Internal Control Over Compliance 
 
The management of the City of Marshalltown, Iowa, is responsible for establishing and maintaining 
effective internal control over compliance with requirements of laws, regulations, contracts, and grant 
agreements applicable to federal programs. In planning and performing our audit, we considered the 
City’s internal control over compliance with requirements that could have a direct and material effect on a 
major federal program in order to determine our auditing procedures for the purpose of expressing our 
opinion on compliance, but not for the purpose of expressing an opinion on the effectiveness of internal 
control over compliance. Accordingly, we do not express an opinion on the effectiveness of the City’s 
internal control over compliance. 
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A control deficiency in the City’s internal control over compliance exists when the design or operation of 
a control does not allow management or employees, in the normal course of performing their assigned 
functions, to prevent or detect noncompliance with a type of compliance requirement of a federal program 
on a timely basis. A significant deficiency is a control deficiency, or combination of control deficiencies, 
that adversely affects the City’s ability to administer a federal program such that there is more than a 
remote likelihood that noncompliance with a type of compliance requirement of a federal program that is 
more than inconsequential will not be prevented or detected by the City’s internal control. 
 
A material weakness is a significant deficiency, or combination of significant deficiencies, that results in 
more than a remote likelihood that material noncompliance with a type of compliance requirement of a 
federal program will not be prevented or detected by the City’s internal control. 
 
Our consideration of internal control over compliance was for the limited purpose described in the first 
paragraph of this section and would not necessarily identify all deficiencies in internal control that might 
be significant deficiencies or material weaknesses.  We did not identify any deficiencies in internal 
control over compliance that we consider to be material weaknesses, as defined above. 
 
This report, a public record by law, is intended solely for the information and use of the officials, 
employees, and citizens of the City of Marshalltown, Iowa, and other parties to whom the City of 
Marshalltown, Iowa, may report, including federal awarding agencies and pass-through entities. This 
report is not intended to be and should not be used by anyone other than these specified parties. 

 
Dubuque, Iowa 
December 23, 2009 
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CITY OF MARSHALLTOWN, IOWA 
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 
YEAR ENDED JUNE 30, 2009 
 

Agency or
CFDA Pass-through Program

Grantor/Program Number Number Expenditures

Department of Housing and Urban Development
    Pass-through program from: 
       HOME Investment Partnerships Program 14.239 04-HM-163-42 5$                       
       HOME Investment Partnerships Program 14.239 08-HM-120-41 43,382                
       HOME Investment Partnerships Program 14.239 08-HSG-057 15,854                
   Direct Program
      Section 8 Housing Choice Vouchers 14.871 IA125V08001 1,492,215           
      Lead-Based Paint Hazard Control in Privately-Owned Housing 14.900 IALHB0292-05 104,430              
      Lead-Based Paint Hazard Control in Privately-Owned Housing

         (Recovery Act Funded) 14.907 IALHB0421-08 36,498                

TotalDepartment of Housing and Urban Development 1,692,384           

Department of Justice
   Direct Program
      Edward Byrne Memorial Formula Grant Program 16.579 07-JAG/C06-A32 1,175                  
      Edward Byrne Memorial Formula Grant Program 16.579 08-JAG/C06 - A32 33,991                
   Pass-through program from:
      Iowa Department of Justice
         Crime Victim Assistance Division
            Violence Against Women Formula Grants 16.588 VW-09 28,637                
   Direct Program
      Bulletproof Vest Partnership Program 16.607 162064008 641                     
      Public Safety Partnership and Community Policing Grants 16.710
      Edward Byrne Memorial Justice Assistance Grant Program 16.738 2006-DJ-BX-0629 1,724                  
      Edward Byrne Memorial Justice Assistance Grant Program 16.738 2007-DJ-BX-0251 2,105                  
      Edward Byrne Memorial Justice Assistance Grant Program 16.738 2008-DJ-BX-0666 12,029                

Total Department of Justice 80,302                

Department of Transportation
   Direct Program
      Airport Improvement Program 20.106 3-19-0058-08 758                     
      Airport Improvement Program 20.106 3-19-0058-10 29,500                

    Pass-through program from: 

      Iowa Department of Transportation

         Federal Transit - Capital Investment Grants 20.500 86-0001-479-09 250,793              
         Formula Grants for Other Than Urbanized Areas 20.509 18-0028-479-08 103,082              
      Iowa Department of Public Safety
         State and Community Highway Safety 20.600 PAP 07-163, Task 55 401                     
         State and Community Highway Safety 20.600 PAP 09-04, Task 18 14,914                

Total Department of Transportation 399,448              

 (continued) 
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CITY OF MARSHALLTOWN, IOWA 
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS (continued) 
YEAR ENDED JUNE 30, 2009 
 

Agency or
CFDA Pass-through Program

Grantor/Program Number Number Expenditures

Environmental Protection Agency

   Direct Program

      Brownfields Assessment and Cleanup Cooperative Agreements 66.818 BF98787901 19,576$              
      Brownfields Assessment and Cleanup Cooperative Agreements 66.818 BF98787901 35,350                

54,926                

Department of Education
    Direct Program 
      Safe and Drug-Free Schools and Communities - State Grants 84.186 5888 DV 09 3,500                  

Department of Health and Human Services
   Pass-through program from:
      Iowa Department of Public Health
            Childhood Lead Poisoning Prevention Projects - State and
               Local Childhood Lead Poisoning Prevention and
               Surveillance of Blood Lead Levels in Children 93.197 5887LP04 5,970                  
            Childhood Lead Poisoning Prevention Projects - State and
               Local Childhood Lead Poisoning Prevention and
               Surveillance of Blood Lead Levels in Children 93.197 5889LP02 18,010                
      Marshall County Coalition for Youth

         Drug-Free Communities Support Program Grants 93.276 1H79SP11427-10 96,769                

Total Department of Health and Human Services 120,749              

Department of Homeland Security
   Pass-through program from:
      Iowa Department of Homeland Security
         Disaster Grants - Public Assistance 97.036 FEMA-IA DR-1763 343,558              

          Total 2,694,867$         

 
 
 
 
 
 
 
 
 
 
 
 
 
See Notes to the Schedule of Expenditures of Federal Awards. 126 



 

 

CITY OF MARSHALLTOWN, IOWA 
NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 
YEAR ENDED JUNE 30, 2009 
 
 
NOTE 1 – BASIS OF PRESENTATION 
 
The accompanying Schedule of Expenditures of Federal Awards includes the federal grant activity of the 
City of Marshalltown, Iowa, and is presented on the accrual basis of accounting. The information on this 
schedule is presented in accordance with the requirements of OMB Circular A-133, Audits of States, 
Local Governments, and Non-Profit Organizations. Therefore, some amounts presented in this schedule 
may differ from amounts presented in, or used in the preparation of, the basic financial statements. 
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CITY OF MARSHALLTOWN, IOWA 
SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
YEAR ENDED JUNE 30, 2009 
 
 
Part I: Summary of the Independent Auditor's Results: 
 
Financial Statements 
Type of auditor’s report issued   Unqualified 
 
Internal control over financial reporting: 
 Material weakness identified   Yes 
 Significant deficiency   Yes 
 
Noncompliance material to financial statements noted No 
 
Federal Awards 
Internal control over major program: 
 Material weakness identified     No 
 Significant deficiency     None reported 
 
Type of auditor’s report issued on compliance for the major program  Unqualified 
 
Any audit findings disclosed that are required to be reported in 
 accordance with Circular A-133, Section .510(a)     No 
 
Identification of major program: 
 
CFDA Number    Name of Federal Program or Cluster  
14.871       Section 8 Housing Choice Vouchers 
97.036       Disaster Grants – Public Assistance 
          (Presidentially Declared Disasters) 
Dollar threshold used to distinguish 
   between Type A and Type B programs     $300,000  
 
Auditee qualified as low-risk auditee     No 
 
Part II: Findings Related to the Financial Statements: 
 
SIGNIFICANT DEFICIENCY/MATERIAL WEAKNESS 
 
II-A-09 Material Audit Adjustments 
  
 Criteria – A properly designed system of internal control over financial reporting allows 

entities to initiate, authorize, record, process, and report financial data reliably in 
accordance with generally accepted accounting principles and the requirements of OMB 
Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations.  

 
 Condition – During the course of our engagement, we proposed material audit adjustments 

to the financial statements and Schedule of Expenditures of Federal Awards that would not 
have been identified as a result of the City’s existing internal controls and, therefore, could 
have resulted in a material misstatement of the City’s financial statements and Schedule of 
Expenditures of Federal Awards. 

 
 Cause – There is a limited number of office employees with varying levels of experience 

with the reporting requirements. 128 



 

 

CITY OF MARSHALLTOWN, IOWA 
SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
YEAR ENDED JUNE 30, 2009 
 
 
Part II: Findings Related to the Financial Statements: (continued) 
 
 Effect – The effect of this condition was financial data not in accordance with generally 

accepted accounting principles or the requirements of OMB Circular A-133, Audits of 
States, Local Governments, and Non-Profit Organizations. 

 
 Recommendation – We recommend that finance staff continue to receive relevant training 

and that management review all documentation completed by staff for use in preparing the 
financial statements and Schedule of Expenditures of Federal Awards. 

 
 Response – The City continues its commitment for training and management’s monitoring 

of the preparation of the financial statements and Schedule of Expenditures of Federal 
Awards.  Improvements were made this year and department staffing is expected to 
stabilize. 

 
 Conclusion – Response accepted. 
 
Part III: Other Findings Related to Required Statutory Reporting: 
 
III-A-09 Certified Budget – Disbursements during the year ended June 30, 2009, did not exceed the 

amounts budgeted. 
 

III-B-09 Questionable Expenditures – We noted no expenditures that we believe may fail to meet 
the requirements of public purpose as defined in an Attorney General’s opinion dated 
April 25, 1979. 
 

III-C-09 Travel Expense – No expenditures of City money for travel expenses of spouses of City 
officials or employees were noted. 
 

III-D-09 Business Transactions – No business transactions between the City and City officials or 
employees were noted. 
 

III-E-09 Bond Coverage – Surety bond coverage of City officials and employees is in accordance 
with statutory provisions. The amount of coverage should be reviewed annually to insure 
that the coverage is adequate for current operations. 
 

III-F-09 Council Minutes – No transactions were found that we believe should have been approved 
in the Council minutes but were not.  However, we noted one instance where council 
minutes were not signed by the City Clerk as required by Chapter 380.7 of the Code of 
Iowa. 

 
 Recommendation – The City Council and the City Clerk should ensure all council minutes 

comply with Chapter 380 of the Code of Iowa. 
 
 Response – The City will insure that all Council minutes comply with Chapter 380 of the 

Code of Iowa by adding monitoring practices throughout the year. 
 
 Conclusion – Response accepted. 
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CITY OF MARSHALLTOWN, IOWA 
SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
YEAR ENDED JUNE 30, 2009 
 
 
Part III: Other Findings Related to Required Statutory Reporting: (continued) 
 
III-G-09 Deposits and Investments – No instances of non-compliance with the deposit and 

investment provisions of Chapters 12B and 12C of the Code of Iowa and the City’s 
investment policy were noted. 
 

III-H-09 Revenue Bonds – No instances of non-compliance with the provisions of the City’s 
revenue bond resolutions were noted. 
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